Abstract. The purpose of this study is to examine the effects of financial literacy (knowledge), financial experience, locus of control, gender and family members towards financial behavior. Although study in financial behavior mayvary, the number of studies that investigate the relationship between financial behavior and family member variable is limited. Research data were collected by interviewing head of family in Purwokerto, Indonesia. The results revealed that financial knowledge, financial experience, and locus of control partially have a positive influence on financial behavior. This study was unable to provide empirical evidence of the effect of gender and the number of family members on financial behavior.
INTRODUCTION
The study of behavior in finance at the present time is growing very rapidly. Behavioral finance takes human factors into account, through perceptions, individual evaluations and emotional elements involved in taking and making investment decisions [1] .Research on financial behavior has been done a lot but research on family financial behavior is still in limited number. Family finance research is very interesting and important to study because this study discusses the importance of financial management in the family.
Finance literacy is strongly associated with the behavior, habits and influence of external factors [2] . Meanwhile, [3] defines financial literacy as knowledge to manage finance in order to live more prosperous in the future. Research on the relationship between the trend of financial behavior and private pension funds in Turkey found evidence that perceptions and attitudes toward risk, emotional intelligence, basic and advanced financial knowledge affect the preferences of someone pension fund [4] .
Arifin [5] shows that there is positive and significant influence from Financial Knowledge to Financial Behavior, which means that the greater the knowledge possessed by an individual, the better the financial behavior. Financial knowledge was significantly positive related to financial management behavior [6] .
Yulianti, Norma & Silvy [7] stated that good and correct financial decisions are needed to increase income, manage expenses, pay taxes so that family financial management becomes more proper. Positive childhood experiences about managing finances, the social environment, and attitudes toward savings play the role of financial management in future family behavior.
The experience of managing finance can also be a consideration in financial decision making as well as investment planning [8] . Someone's consideration of risk and return faced will affect the return of decisions in planning the investment. The experience of managing finances is not solely to have investment products but can take advantage of investment products.
Research on the relationship between CEO's personality and corporate debt proves that the company's progress is consistent with CEO's behavior in choosing leverage. The study found that the CEO's personal behavior could explain the company's financial behavior from the companies they manage [9] .
Lubis et al. [10] , states that financial behavior will be influenced by several factors: financial literacy and financial experience. The results of [11] found evidence that financial experience has a significant effect on financial behavior whereas financial knowledge has no significant effect on financial behavior. On the other hand, the results of the study [12] found evidence that financial knowledge has a significant relationship to financial behavior.
Locus of control is a variable that will affect financial behavior. [13] States that the locus of control is a someone's perspective on an event whether he or she can or cannot control the events that happen to him. Results of the study [14] and [15] found evidence of locus of control having a significant positive effect on financial behavior. [5] Shows that there is positive and significant influence from Locus of Control to Financial Behavior, which means that the higher the individual's locus of control, the better the financial behavior. [6] External locus of control had negative effect on financial management behavior.
The results of the study [16] suggest that gender influenced the investment behavior. The results [17] also found evidence of social demographic variables having a significant effect on investment management behavior. Bigan et al. [18] find evidence that a male presence increases theprobability of selecting a higher risk investment.
This research develops the results of existing research by developing variables that have not been studied. The variable added in this study is family members. According to [19] , the number of family members will affect the number of needs that must be met by a family. The study found evidence of differences in family financial behavior with different numbers of members.Hereafter,the hypotheses for this study will be stated below.
H1 : Financial knowledge is positively related to financial behavior H2 : Financial experience is positively related to financial behavior H3 : Locus of control is positively related to financial behavior H4 : Gender is positively related to financial behavior H5 : Family member is positively related to financial behavior METHOD
This study used a sample of household heads residing in Banyumas Regency, Central Java Province, Indonesia. A total of 85 heads of households were sampled for this study. Financial knowledge was measured using an interval scale from"not knowing" (score 0) to "know" (score 1). Question indicators used include knowledge of profit sharing and credits, knowledge of profit sharing,etc. Financial experience was measured on a Likert scale of 1 to 5 with respondents' experience indicators investing in banking, capital markets, etc.
Locus of control used a Likert scale of 1 to 5.The question indicators are the financial decision-making ability, the feelings to live the life, etc. Family members variable was measured by counting the number of family members who are underthe responsibility of the head of the family.
Dependent variable in this research is financial behavior. The scale used to measure the financial behavior variable is the Likert scale of 1 to 5. The question indicatorsare the on time bill payment, the preparation of financial drafts for the future, the money allowance for savings, etc. This study found evidence that financial knowledge can influence financial behavior. A high level of financial knowledge will affect the increasing of family financial behavior. The importance of strengthening the various aspects of the family is more recognized this day because as the smallest educational unit and interaction of the community, family is a place for reliable knowledge sharing, when optimally utilized [20] . Stated in [21] , a high level of financial knowledge is positively correlated to higher income and savings. [22] Stated that individuals need basic financial knowledge and skills to effectively manage financial resources for the sake of their well-being. A person's competence to manage good finance is needed because of the increasing complexity of individual needs. Financial education in the family is focused on understanding the value of money to regulate the use of money.
RESULT
The lack of education about personal financial knowledge is one of the obvious weakness in community education level. Education on finance is just a suggestion about saving, but it is not followed by other skills that will support a person's decisions in the financial field. The level of financial literacy of each person is also different. These differences lead to significant
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differences between individuals and other individuals in collecting both short-term and long-term assets.
The financial experience has a significant positive impact on financial behavior. A person's motivation to live better is to learn from experience. Experience can be learned from personal experience, friends, family or others who are more experienced so as to improve in the management, decision-making, and family investment planning. The results of the study [7] show that financial knowledge and financial experience affect the behavior of family financial investment planning.
Locus of control required by individuals for managing their finances. If individual self-control is good then the individual's financial behavior is also getting better. Study on self-control that predicts financial behavior and financial well-being showed that selfcontrol has a positive effect on financial behavior in general. In addition, individuals with good self-control have few issues related to financial problems and are more secure and confident in their current and future financial situation. This study has found that two constructs of optimistic and deliberative thinking also affect financial behavior and financial well-being [23] . This study is not in line with the study [24] which found that external locus of control has no significant effect on the behavior of individual financial management.
The result shows that gender and family members do not have a significant effect on family financial behavior. This study does not support the results of studies [12] , [23] , [18] and [16] which suggest that sex has a significant effect on financial behavior. This study was also inconsistent with the study [19] which found evidence of the number of family members influences investment behavior.
CONCLUSION
The results of this study provide evidence that financial knowledge, financial experience, and locus of control partially have a positive influence on financial behavior. Nevertheless, this study was unable to provide empirical evidence of the effect of gender and the number of family members on financial behavior.
One of the limitations of this study is the number of samples which still relatively small. Further research can be developed by enlarging the sample. There are several factors that influence financial behavior that have not been analyzed in research such as income level and tolerance to financial risk. Next, researchers should examine those factors.
